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GRAND POWER LOGISTICSREPORTS FINANCIAL RESULTS
FOR Q3 2011

Calgary, Alberta and Hong Kong, China — NovemberZZ¥ 1 — Grand Power Logistics Group Inc.
(TSXV: GPW), a leading international logistics piastr based in Hong Kong and with operations in
China, today announced its consolidated finaneglits for the three month and nine month periods
ended September 30, 2011. All amounts are expra@saderican currencgxcept where noted.

Selected Q3 Financial Highlights

(in thousands except share or % data) Sept. 30, 2011 Sept. 30, 2010 Change
Revenue $11,274 $18,227 -38.1%
Gross profits $839 $1,451| -42.1%
Gross margins 7.45% 7.96% -0.51%
Net (loss) income (owners of Corporation ($191) ($63) -203%
Earnings (loss) per share ($0.003) ($0.001)| -$0.002
June 30, 2011 Dec. 31, 2010 Change
Total assets $23,605 $28,517| -17.2%
Working capital $5,218 $7,600 -31.3%
Total liabilities $11,542 $15,988 -27.3%
Shareholders’ Equity (owners of
C()rporation) auy ( $11,889 $12,077 -1.55%

“During the third quarter, the logistics sector touned to experience many challenges as did the
company as a result of the continual weakness efwibrld economy,” said Mr. Ricky Chiu,
President and CEO of Grand Power Logistics Grdlifpwever, during the quarter the company did
accomplish another milestone by having its 70% awvseibsidiary, Grand Power Logistics
Development Ltd. (“GPLD”), engaging J. P. Morgarc@#ties (Asia Pacific) Limited to act
exclusively as its financial advisor in its pursuit the development of Yangshan International
Container Transit Logistics Park, a the deep seapgpoject near Shanghai, China.”

Q2 2011 Financial Operational Highlights

e OnJuly9, 2011, the Corporation has redeemed $X00 convertible debentures.

* On September 6, 2011, the Corporation announced fAaMorgan Securities (Asia Pacific) Limited.PJ
Morgan”) has been exclusively engaged by the Coryipat0% owned subsidiary, Grand Power Logistics
Development Ltd (“GPLD”), to act as its financiathésor. GPLD has established a WOFE (Wholly
Owned Foreign Enterprise) in Zhejiang, China talitate the development of Yangshan International
Container Transit Logistics Park (“Yangshan LogistPark™). J.P. Morgan will provide financial adwig
services in connection to the investment in Yangdlagistics Park with a total investment estimatete
in the range of US$360 million.

e During the third quarter, the share capital of GRHd3 been increased to HK$36 million. Grand Povasr h
further injected HK$4.8 million to hold 36.67% ownship in GPLD after the full share capital of HK$36
million has been contributed. The remaining ownigrstf GPLD is controlled by a group of private
investors, including Ricky Chiu, Grand Power's Riest and CEO.
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Q3 2011 Financial Results

Sales revenue for the three months ended SepteB@her011 decreased by $6,952,828 (38.1%) to $19303
from $18,226,758 in 2010. The decrease in salesntev for the year reflected the transformatiorhefgubsidiary,
Beijing Jinfeng International Logistics Ltd., indmming a minority owned subsidiary during the fouguarter of
2010 as a result of the dilution due to the inceealsthe share capital of this Beijing subsidisagd the general
weakness in the world economy. In addition, théreeturing of the Corporation’s operations in Chaiace 2009 to
focus more on high margin business had also |¢idetalecrease in the Corporation’s revenue.

Gross profit for the three months ended Septemifer2811 decreased by 42.1% to $839,348 compared to
$1,450,691 in 2010, and gross profit margin de@eas 7.45% compared to 7.96% for 2010. The deerigagross
profit in the third quarter of 2011 compared tottimathe corresponding quarter in 2010 is mainlg tiu a decrease

in revenue.

The net loss attributable to the owners of the G@tion for the three months ended September 3D] 2@as
$190,666 compared to a net loss of $62,851 in 20p@rating expenses for the three months endecei@bpt 30,
2011 decreased by 15.4% to $1,219,822 compared,44%$,975 in 2010. This decrease of expenses viasuly
as a result of the Corporation’s restructuring paog initiated in 2008 and having Beijing Jinfengelmational
Logistics Ltd. becoming a minority owned subsidiary

Sales revenue for the nine months ended Septenihez031 decreased by $18,718,629 (34.4%) to $3338928
from $54,446,998 in 2010. Gross profit for the nmenths ended September 30, 2011 decreased by 4b.0%
$2,575,609 compared to $4,365,027 in 2010, grosfit pnargin decreased to 7.21% compared to 8.0292840.
The net loss attributable to the owners of the Gfon for the nine months ended September 301 20ds
$695,127 compared to a net loss of $ in 2010. Qipgraxpenses for the nine months ended Septenthe?(3 1
decreased by 25.36% to $3,555,466 compared to $Z5®in 2010.

Outlook

“In the coming quarters, we will continue to fodughe development of the Yangshan International
Container Transit Logistics Park Project. In adudfifiwe will look for ways to position ourselves
where necessary in anticipation for the revivaltloé logistics sector once the world economy
improves.” said Ricky Chiu, President and CEO cdter Power Logistics Group.

About Grand Power Logistics Group Inc.

Grand Power Logistics Group Inc. operates printypérough its wholly owned Hong Kong based
subsidiary, Grand Power Express International lechi{GP Express), and provides air-freight
forwarding and sea-freight services, customs bager logistics, warehousing and distribution, as
well as other value added services. GP Expressebtablished operations in various regions,
particularly in the Greater Pearl River Delta (GBROhina's largest economic region. GP Express’
Subsidiaries or Branch Offices in this region arveated in Macau, Shenzhen and Guangzhou. GP
Express also operates in other regions throughidiabies and Branch Offices or Supporting Offices
in  Shanghai, Beijing, Tianjin and Xiamen. For morenformation, please visit
http://www.grandpowerlogistics.com

Forward-looking Information

Statements included in this press release thahatrdnistorical facts may be considered “forward

looking statements”. All estimates and statememas describe the Company's objectives, goals or
future plans are forward looking statements. FodaAlaoking statements involve inherent risks and

uncertainties where actual results could differeaniatly from those currently anticipated.
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Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this
release.
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